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On Oct. 8, director of the government's tax collection service, Fernando Sarama Vasquez, announced
a program of incentives for the return of an estimated $18 billion in flight capital. Throughout 1991,
he said, the DNI (Direccion Nacional de Impuestos) will not investigate the origins of flight capital,
nor the source of the funds. According to Sarama Vasquez, the new "legalization or housecleaning
tax" provides an excellent opportunity for Colombians who deposited funds in foreign banks and
investments. He said, "They will be freed from all fiscal and exchange sanctions. In exchange, the
government demands that the money be returned to the country, and a small tax paid," or that these
Colombians purchase private or public foreign debt bonds. Beginning in 1992, said the official, the
government will begin operations to identify all accounts held by Colombians on the exterior in an
attempt to collect taxes on nationals' incomes, to apply sanctions for tax evasion and other possible
illegal activities. (Basic data from Notimex, 10/08/90)
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